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Reqgarding Certain Media Reports

In its press release in Japanese dated August 27, 2006, Oji Paper Co., Ltd. (the “Company”)
responded to certain media reports published on August 26 and 27, 2006 regarding the
Company’s tender offer for shares of Hokuetsu Paper Mills, Ltd. (the “Tender Offer”) as follows:

1. The Company has not decided against changing the terms and conditions of the Tender
Offer.
The Company has not decided to abandon the Tender Offer.

3. The Company will continue its efforts to complete the Tender Offer successfully.



